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Question 1

#BET4F, OFACER ST M NIfRR S AR, BiE 20195 10H &
1k, OFACEET R NIFEE S Z R %/ V=TT

Over the past ten years, the total amount of OFAC penalties and
settlements has reached record highs. As of the end of October
2019, how much has the total amount of OFAC penalties and
settlements reached?

a. #ZZFI5{ZZEJT USD 500 million
b. ZEF8{E3E T USD 800 million
c. #EZF10{E3E7T USD 1 billion

d. ZEF[12{F3EJT USD 1.2 billion

Ht—maE OnsRpiHIsEs / R SRE 1
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Detailed 4 ggregate Number of vearly Penalties/ 2008~2019 OFAC Yearly Penalties/Settlements
In?i?r?]lgt?(?n Penalties or Settlements Settlem(LeJr]stsD Total in B S /RS 4E (E57)
(-/‘L:":fﬁ) ('gﬂagﬁgﬂ/ﬂ]ﬁﬁzﬁ) (ééﬂiﬁﬁ%ﬂ/ﬂﬁﬁﬁgﬁ) 120 l l 1,400,000,000
1,288,112,800
2008 104 3,504,533 . o 1130,158,727 300225807 1,200,000,000
2009 27 772,442,861
2010 27 200,735,996 I 1/000,000,000
2011 21 91,650,055 500,900,000
2012 16 1,139,158,727 0
2013 27 137,075,560 600,000,000
2014 22 1,205,225,807 40
2015 15 599,705,997 2 \z | L,
2016 9 21,609,315 20 ‘ ’ 16 200,000,000
2017 16 119,527,845 ' J N I I l | I
2018 7 71,510,561 | L i
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
2019 22 1’288’112’800 mmmm Aggregate Number of Penalties or Settlements (5 4Ef (87
‘ Yearly Penalities/Settlements Total in USD (‘i T/ R AR 5H)
2008~2019 313 11,297,015,581

(BE10 AT, 20197711 HIFR S R NI 58 MBI 201 247, 201 44 HYFE FE 448 S
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Y ===
20194 OFACEREYIF=
=S
ll)etall_ed N Aggregate Number of Yearly Penalities/Settlements
enalties Institutions . 3
Information (M) Pegfltles or Settlements ” Total in USD
) et e ) (4P RER AR S 5)
10/01/2019 The General Electric Company 1 2,718,581
09/17/2019 British Arab Commercial Bank plc 1 4,000,000
08/16/2019 Atradius Trade Credit Insurance, Inc. 1 345,315
08/06/2019 PACCAR Inc. 1 1,709,325
06/13/2019 Cubasphere 1 40,320
06/13/2019 Expedia 1 325,406
06/13/2019 Hotel Beds 1 222,705
06/07/2019 Western Union 1 401,697
05/02/2019 MID-SHIP Group 1 871,837
04/25/2019 Haverly Systems 1 75,375
04/15/2019 UniCredit Bank 3 611,023,421
04/11/2019 Acteon Group 2 441,366
04/09/2019 Standard Chartered Bank 2 657,040,033
03/27/2019 Stanley Black and Decker 1 1,869,144
02/21/2019 ZAG IP 1 506,250
02/14/2019 AppliChem 1 5,512,564
02/07/2019 KollMorgen 1 13,381
01/31/2019 e.l.f. Cosmetics 1 996,080
2019 22 1,288,112,800 7
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CDD A - 1

CDD Final Rule | FinCEN.gov

* The CDD Rule, which amends Bank Secrecy Act regulations, aims to
improve financial transparency and prevent criminals and terrorists from

misusing companies to disguise their illicit activities and launder their ill-

gotten gains.

G D RIBERE / 1% SRLTREUN T AR EEHE .

* The CDD Rule clarifies and strengthens customer due diligence
requirements for U.S. banks, mutual funds, brokers or dealers in
securities, futures commission merchants, and introducing brokers in
commodities.

* The CDD Rule requires these covered financial institutions to identify and
verify the identity of the natural persons (known as beneficial owners) of
legal entity customers who own, control, and profit from companies when
those companies open accounts.



https://www.treasury.gov/resource-center/sanctions/CivPen/Documents/20191001_ge.pdf
file:///C:/Users/nb/Desktop/ACAMS_Nadia Cheat Sheet/20191001_ge.pdf
https://www.treasury.gov/resource-center/sanctions/CivPen/Documents/20190917_bacb.pdf
file:///C:/Users/nb/Desktop/ACAMS_Nadia Cheat Sheet/20190917_bacb_marked.pdf
https://www.treasury.gov/resource-center/sanctions/CivPen/Documents/20190816_atci.pdf
https://www.treasury.gov/resource-center/sanctions/CivPen/Documents/20190806_paccar.pdf
https://www.treasury.gov/resource-center/sanctions/CivPen/Documents/20190612_cubasphere.pdf
https://www.treasury.gov/resource-center/sanctions/CivPen/Documents/20190612_expedia.pdf
https://www.treasury.gov/resource-center/sanctions/CivPen/Documents/20190612_hotelbeds.pdf
https://www.treasury.gov/resource-center/sanctions/CivPen/Documents/20190607_western_union.pdf
https://www.treasury.gov/resource-center/sanctions/CivPen/Documents/20190502_midship.pdf
https://www.treasury.gov/resource-center/sanctions/CivPen/Documents/20190425_haverly.pdf
https://www.treasury.gov/resource-center/sanctions/CivPen/Documents/20190415_uni_webpost.pdf
file:///C:/Users/nb/Desktop/ACAMS_Nadia Cheat Sheet/20190415_uni_webpost_marked.pdf
https://www.treasury.gov/resource-center/sanctions/CivPen/Documents/20190411_acteon_webpost.pdf
https://www.treasury.gov/resource-center/sanctions/CivPen/Documents/20190408_scb_webpost.pdf
file:///C:/Users/nb/Desktop/ACAMS_Nadia Cheat Sheet/20190408_scb_webpost_marked.pdf
https://www.treasury.gov/resource-center/sanctions/CivPen/Documents/20190327_decker.pdf
https://www.treasury.gov/resource-center/sanctions/CivPen/Documents/20190221_zag.pdf
https://www.treasury.gov/resource-center/sanctions/CivPen/Documents/20190214_applichem.pdf
https://www.treasury.gov/resource-center/sanctions/CivPen/Documents/20190207_kollmorgen.pdf
https://www.treasury.gov/resource-center/sanctions/CivPen/Documents/20190131_elf.pdf
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CDD FHMFHE - 2

The CDD Rule has four core requirements VO{E1Z/[»ZZ3K. It requires covered
financial institutions to establish and maintain written policies and procedures
that are reasonably designed to:

« identify and verify the identity of customers 2% 5|\ B8 & R 577

* identify and verify the identity of the beneficial owners of companies opening
accounts FRAINCEREFIL A EIREREZ AT 7T

* understand the nature and purpose of customer relationships to develop

customer risk profiles T f#& FRARIVMEE K B By, EE RS SHlaE

* conduct ongoing monitoring to identify and report suspicious transactions and,
on a risk basis, to maintain and update customer information ¥E{TIFEEE DL

NI &5 FTSEXX 5, WAE B\ BB EE RSN AE e N B g Palls
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CDD =S - 3

* With respect to the requirement to obtain beneficial ownership information,
financial institutions will have to identify and verify the identity of any
individual who owns 25 percent or more of a legal entity, and an individual
who controls the legal entity.

Exceptive Relief:

* Ruling (FIN-2018-R004): Exceptive Relief from Beneficial Ownership Requirements for Legal Entity Customers of Rollovers, Renewals,
Modifications, and Extensions of Certain Accounts

¢ Ruling (FIN-2018-R003): Extension of Limited Exception from Beneficial Ownership Requirements for Legal Entity Customers of Certain
Financial Products and Services with Rollovers and Renewals

¢ Ruling (FIN-2018-R002): Beneficial Ownership Requirements for Legal Entity Customers of Certain Financial Products and Services with
Automatic Rollovers or Renewals

* Ruling (FIN-2018-R001): Premium Finance Cash Refunds and Beneficial Ownership Requirements for Legal Entity Customers

Ht—Jm G Cnsayhlgesd /TSR0 TANRIT) HE TR o


https://www.fincen.gov/sites/default/files/administrative_ruling/2018-09-18/Permanent Exceptive Relief Extension of Compliance Date CDs_final 508 2.pdf
https://www.fincen.gov/sites/default/files/administrative_ruling/2018-08-08/Extension_Temp_Exceptive_Relief.pdf
https://www.fincen.gov/sites/default/files/administrative_ruling/2018-05-17/FinCEN Ruling CD and Loan Rollover Relief_FINAL 508-revised.pdf
https://www.fincen.gov/sites/default/files/administrative_ruling/2018-05-11/FIN-2018-R001.pdf
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EDD JJI58 53 - 1

What is Enhanced Due Diligence | EDD?

isaEEE & T —(EKYCHRAZ @ & n] DU A BB ERY R P
T RSV - W2 BN P F & S S A Y
gz -

What is the difference between CDD and EDD?

& 5 S (CDD) B I3 WA 2 (EDD) RV BERIER.
CDDJE— TR ARG BT » (AT DUE R I i
{7 > SAEEHG E F AR o SFREKY CRER PR R4t
U BB > AR s e A -
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EDD JJII58 5 - 2

When Enhanced Due Diligence is Needed: Example

TRIBFATFREAE - BUEE S BUS AYIPEP)E = Efa F > R At MArEairE
AR M P DU TR 88 - IR SRR - R E SRR
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> A E SehE B A HE R BIINPEP > 2812 HAE RPEPHY S 77
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saF|EEPEP BT BEREZR L
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EDD JJI5&F%54 - 3
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EDD 585 - 4

U{RIEA1T N385 How to Conduct Enhanced Due Diligence: A Guideline
Step 1: RABEEERETT L (empioy 2 Risk-Based Approach)
Step 2: EISEMEEBIFNS (0btain additional identitying information)
Step 3: SFEERMERFNREESZSEA
(Analyze the Source of Funds / Wealth and Ultimate Beneficial Ownership)
Step 4: FSEAZZERYE (0ngoing Transactions Monitoring)
Step 5: EIEFAEIEZ (adverse Media and Negative check)
Step 6: EITEMIEEE (conduct an on-site visit)
Step 7: EBIHIE—TBEIRE (Draft vour Report for Further Review)
Step 8: HIFEIFSABE R EIIEEREENIEERAS (pevelop an 0ngoing Risk-Based Monitoring Strategy)

Hr—JmaE Onsapislsest /T8RRI TAIEIT) HEgR o

UBO HERZ%A -1

> e MR BRI A s e ot l&fﬁ%ﬁ};hi‘ﬁﬂﬁ}i/‘f’ﬁﬁ%iﬁ% ° &
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>IRE 9334 (G855) B —(EHEMEE “EE’_'/\A
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UBO BEEX = A -2

>EREASR, RREETmAL
> IFEERED25%HIEARE, N L
> EF D EEENFERRATS L2/ MEEERR25 BRI TR, BE
> B RHBEEEARRI2S %RIZ A

* In the case of legal entities, the Ultimate Beneficial Owner:
« Holds at least 25% of the entity’ s capital OR

 Holds at least 25% of entity’ s voting rights at the AGM of
stakeholders OR

* Is the beneficiary of at least 25% of the entity’ s capital

Hr—JmaE Onsaprslsist /T8 e s TANBIT) HEgR o

B NAEITUBOETE 7

vE=R, % Money Laundering and Terrorist Financing Act ((}5'5%%
IR L) ,ﬂﬁﬂﬁﬂw\/ﬁ SUBORRE,
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B WNHEITUBOETE 7
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SHANG Yu Ying, CAMS, Vice President, CTBC Bank
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FATF SRITEDI R B AR SEESI(1/2) [
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MW 51t % L7 (Enhanced Due Diligence * EDD)
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FATE 3 RR S BB 5 25085 31 (1/2)
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wrinyz ACIP--: NBERFARREEE TR
ACIP(AML/CFT Industry Partnership)
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ACIP--Case study (1/2) TERIIEIRA S
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ACIP--Case study (2/2) THJSREIFRRX S
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Question 2

ERHBBHAE - BEEZEAN - KBEE=FRMHE
What is the relationship between CDD, UBO and
Transaction Monitoring?

a. SJBXII > ;2FEFH{%& No relationship
b. {RffitHREE Two of them are related

c. =FHMHEARKZEBGHEZES Allrelated

Ht—Jm G Cnsaphldesd /TSR0 TANRTT) R TR o
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Question 3

KACFHE BEAENSREEZEARN - 5T EARREES
=A?

After your evaluation, does your organization know how to identify
the actual beneficiaries when identifying the actual beneficiaries?

a. [ f# Understand
b. —&I2FEf# Partly understand
c. A THf# Don’tunderstand

Hr—JmaE Onsaprslsist /T8 e s TANBIT) HEgR o

Question 4

ZREBHE - BEZRA - XEEE=F3THIRRL? 108 E)

When should we have CDD, UBO and Transaction Monitoring?

a. IXTEEHEREEFRAYREE In accordance with the

regulations of the competent authority

b. fFREN N EHFEL Internally stipulated time
c. HBEEIFFEIEEIE DL Anytime when in doubt

Ht—Jm G Cnsaphldesd /TSR0 TANRTT) R TR o
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Question 5

KIEHE BREAERTEE AN - FERAEERY
e [(FE )

After your evaluation, what kind of information identification will
your organization use when identifying the beneficiary?

a. FEERANZEETRR A B

b. FEERANREESATHHERRI ARG

c. EFR{UBHE

d. X5

e. ﬁﬁ@?@%ﬁﬁﬁk‘ﬂ%~ﬁmﬁﬁ ......... |
=)

f. HAh

31
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Thank you!

Questions?

Ht—Jm G Cnsaphldesd /TSR0 TANRTT) R TR o
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